
 
 
 

 
 
 

 
IOSCO/PIFS-HLS 

Fourth Annual Global Policy Development Seminar 
 

The Regulation of Digital Assets 
 

Wednesday, November 29, 2023 
7:00am – 9:35am (Eastern Time) 

Via Zoom 
 
 
PROGRAM AGENDA: 

 
7:00am – 7:15am (EST)1 
 

Opening Remarks: 
 

x Martin Moloney, Secretary General of the 
International Organization of Securities Commissions 

 
7:15am – 8:30am (EST) 
 

Panel Discussion: Principles for the Regulation of Digital 
Assets 
 

x Abigail Ng, Executive Director of Markets Policy at 
the Monetary Authority of Singapore 

x Amy Starr, Deputy Director, Strategic Hub for 
Innovation and Financial Technology Office 
(FinHub) at the U.S. Securities and Exchange 
Commission 

x Carsten Ostermann, Head of the Market and Digital 
Innovation Department at the European Securities 
and Markets Authority 

x Elizabeth Wong, Head of Fintech Policy at the 
Securities and Futures Commission of Hong Kong 

x Moderated by Stefan Gavell, Vice Chair of Executive 
Education at the Program on International Financial 
Systems 
 

8:30am – 8:40am (EST) Break 
 
[Continued on the Next Page] 

 

 
1 Program Times: This agenda reflects times in Eastern Standard Time (EST, or UTC-5:00). 

INTERNATIONAL ORGANIZATION OF SECURITIES COMMISSIONS 
HARVARD LAW SCHOOL AND THE 

PROGRAM ON INTERNATIONAL FINANCIAL SYSTEMS 

https://www.iosco.org/about/?subsection=gs


 
 
8:40am – 9:30am (EST) 
 

Panel Discussion: Market View and the Potential Consequences 
of Diverging Regulatory Approaches 
 

x Aaron Iovine, Head of Digital Assets Regulatory 
Policy at JP Morgan Chase 

x Corey Then, Vice President of Global Policy at Circle 
Internet Financial 

x Scott Bauguess, Vice President of Global Regulatory 
Policy at Coinbase Global, Inc. 

x Moderated by John Gulliver, Executive Director of 
the Program on International Financial Systems 

 
9:30am – 9:35am (EST) 
 
 

 

Closing Remarks: 
 

x Hal S. Scott, Emeritus Nomura Professor of 
International Financial Systems at Harvard Law 
School and President of the Program on International 
Financial Systems 

 
[Discussion is subject to Chatham House Rules] 

https://hls.harvard.edu/faculty/hal-s-scott/
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Speaker Biographies  
 
 
Martin Moloney   

Secretary General of the International Organization of Securities Commissions 

 

Martin Moloney joined the International Organization of Securities 
Commissions (IOSCO) in September 2021 as Secretary General.  
Prior to joining IOSCO, Martin was Director General of the Jersey Financial 
Services Commission (JFSC) and before that he worked as a Special Adviser 
on Risk and Regulation to the Central Bank of Ireland (CBI), where he served 
for 16 years, previously heading up the Markets Policy, Markets Supervision, 
and Legal and Finance Divisions respectively. Prior to joining the CBI, Martin 
worked for brief periods in the Department of Justice and the Irish Competition 
Authority, and spent ten years working in the Irish Department of Finance in 
positions of responsibility in relation to both national and semi-State debt 
management and the sale of State banks. Martin spent his early career 
working in Industry at Barclays Bank and the Bank of Ireland in London.  
Martin has an LLM in Business Law and a Masters qualification in Economic 
Policy, both from Trinity College Dublin. He has Postgraduate Diplomas in 
Arbitration, Regulatory Management and has completed professional 
examinations of the Chartered Institutes of Bankers and the Chartered Institute 
of Arbitrators. 

 
Abigail Ng  

Executive Director of Markets Policy at the Monetary Authority of Singapore 

 

Ms. Abigail Ng is Executive Director and Head of the Markets Policy & 
Consumer Department. She oversees the formulation of policies on the capital 
markets to promote fair, orderly, and transparent markets, safe and efficient 
financial market infrastructures, as well as policies on market conduct to 
achieve fair outcomes for investors, and shape corporate governance 
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standards. She also oversees MoneySense, the national financial education 
programme. 
 
Ms. Ng previously headed various departments in the Monetary Authority of 
Singapore (MAS) with supervisory responsibility for market infrastructure 
including exchanges, central counterparties, and the central depository; as 
well as the capital markets including the regulation of offers of securities, the 
conduct of takeover and merger transactions, and the Singapore Exchange 
as frontline regulator for listed entities. 
 
Ms. Ng represents MAS at various international fora such as at the ASEAN 
Capital Markets Forum (ACMF), and at the International Organisation of 
Securities Commissions (IOSCO) where she is involved in work of the IOSCO 
Fintech Taskforce chaired by the MAS, tasked with examining policy issues 
related to crypto assets, and the IOSCO Sustainable Finance Taskforce where 
she was deeply involved in work dedicated to improving securities issuers 
sustainability-related disclosures. 

 
Amy Starr  

Deputy Director, Strategic Hub for Innovation and Financial Technology Office 
(FinHub) at the U.S. Securities and Exchange Commission 

 

Amy M. Starr is Deputy Director of the SEC’s Strategic Hub for Innovation and 
Financial Technology (“FinHub”) Office.  Over her 30 years at the SEC, Ms. Starr 
has held many positions in the Division of Corporation Finance, including as 
Chief Advisor for FinTech Capital Markets and Chief of the Division’s Office of 
Capital Markets Trends, which was responsible for evaluating trends in 
securities offerings and the capital markets more generally, including novel 
securities offerings and derivatives issues.  Ms. Starr also served as Senior 
Special Counsel to two Division Directors, Senior Special Counsel in the 
Division’s Office of Chief Counsel, and as a Special Counsel in the Division’s 
Disclosure Operations.  Ms. Starr has been involved in many important SEC 
rulemakings and disclosure initiatives, including Securities Offering Reform, 
Regulation FD, municipal securities disclosure initiatives and reports, swaps and 
security-based swaps rulemakings under Title VII of the Dodd-Frank Act, and 
Volcker rulemaking.  Prior to joining the SEC in 1992, Ms. Starr practiced 
corporate and securities law for 11 years in New York City.  Ms. Starr received 
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her J.D. from Washington University in St. Louis and her B.A. from William Smith 
College. 

 
Carsten Ostermann  

Head of the Market and Digital Innovation Department at the European 
Securities and Markets Authority 

 

Carsten joined ESMA in 2012, became Team Leader for Secondary Markets in 
2014 and Head of the Trading Unit in 2019. Currently he is the Head of the 
newly established Markets and Digital Innovation Department.  
 
The Department is responsible for developing implementing measures and 
supervisory convergence in the EU for secondary markets, market integrity, 
short selling, post-trading and settlement and commodity derivative issues. The 
Department is also covering implementation and convergence in the EU for 
crypto markets and digital operational resilience plus other files in the area of 
digital innovation.  
 
Prior to joining ESMA, Carsten was a seconded expert at the European 
Commission. He also served as a policy officer in the German Ministry of 
Finance and Germany’s financial regulator BaFin. Before joining the public 
sector, Carsten was a consultant for a consultancy in London. He holds a 
German law degree and an LL.M. in international law and is qualified as a 
lawyer in Germany and as a solicitor in England and Wales. 

 
Elizabeth Wong  

Head of Fintech Policy at the Securities and Futures Commission of Hong Kong 

 

Ms Elizabeth Wong is a Director of Licensing and Head of Fintech unit of the 
Hong Kong Securities and Futures Commission.  
 
Her work involves the formulation of the Commission’s policy on fintech 
matters and leading and supervising the licensing application approval 
process for virtual asset trading platforms, robo-advisers, virtual asset fund 
managers and traditional securities and asset management firms. Prior to 
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taking up this role, Ms Wong worked in the Investment Products Division and 
the Intermediaries Supervision Department and played a key role in 
Commission-wide policy initiatives including developing and enhancing Hong 
Kong as an international asset management centre and introducing 
guidelines for regulating the sale of investment products through online 
distribution and advisory platforms. 
 
Ms Wong practised as a banking and finance lawyer in Hong Kong prior to 
joining the Commission. 

 
Stefan Gavell   

Vice Chair of Executive Education at PIFS 

 

Stefan Gavell was previously Executive Vice President and Global Head of 
Regulatory, Industry and Government Affairs for State Street Corporation with 
responsibility for global regulatory, industry and government relations. In this 
position, he was responsible for representing State Street with regulators, 
legislators and other policymakers worldwide. 
 
Mr. Gavell has supported and been actively involved in the Program on 
International Financial Systems as a speaker and moderator for more than 10 
years. 
 
Representing State Street, and in conjunction with leading industry 
associations, Mr. Gavell successfully advocated on legislative and regulatory 
issues, in the US, Europe, and Asia, on banking, securities and asset 
management matters. Mr. Gavell has deep experience in financial markets, 
market regulation and governance as a result of his close to 40-year career 
and held numerous positions at State Street, including as Treasurer, acting 
CFO, and Head of International Global Markets, and held expatriate 
assignments in Hong Kong, Japan, the UK and France. He previously held 
positions as President of State Street International Holdings, and on the Board 
of State Street Global Markets, LLC. He served on served on numerous 
governance committees including management, financial policy, asset and 
liability, compliance and conduct, and numerous banks, investment 
management, and securities subsidiary boards. He joined State Street in 1990 
as General Manager in Japan. 
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Mr. Gavell is a member of numerous professional bodies, including long tenure 
as President of the American Bankers Association Securities Association. He 
currently serves on the board of the Global Financial Markets Association and 
is a frequent speaker on banking and financial markets topics at conferences 
and seminars. 
Stefan received his B.A. in Economics and Government from Oberlin College 
and his M.B.A. from Columbia University. 

 
Aaron Iovine  

Head of Digital Assets Regulatory Policy at JP Morgan Chase 

Aaron Iovine is the Global Head of Digital Assets Regulatory Policy at 
JPMorgan Chase. His areas of focus include deposit tokens, tokenization of 
real-world assets, CBDCs, stablecoin, non-bank financial institutions and 
service providers and blockchain based infrastructure. Aaron works at the 
intersect of law, policy and regulation, focusing on the developing global 
frameworks for digital assets and blockchain based product offerings. 

 
Corey Then  

Vice President of Global Policy at Circle Internet Financial 

 

Corey Then is the Vice President of Global Policy at Circle. Prior to joining 
Circle, Corey served as the Chief Legal Officer of Moneta, an investment 
adviser with $40 billion in AUM. He also  served four years in the Obama 
Administration, including at the White House as an attorney, Special Assistant 
to the President and leader of the Economics team in Presidential Personnel; 
and as Deputy General Counsel of the U.S. Department of Agriculture. He has 
also served as a senior attorney at Edward Jones and at Williams & Connolly 
law firm in Washington, D.C. 
 
Corey graduated magna cum laude from Duke Law School, where he was 
elected to Order of the Coif, as a Note Editor of the Duke Law Journal, and as 
a special projects editor on the Duke Journal of Constitutional Law and Public 
Policy. He also graduated summa cum laude from Truman State University. 
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Scott Bauguess  

Vice President of Global Regulatory Policy at Coinbase Global, Inc. 

 

Dr. Scott Bauguess is VP Global Regulatory Policy at Coinbase, a position 
responsible for consultations with regulatory authorities that oversee the 
banking and financial market sectors worldwide, including global standard 
setting organizations. He previously served as the Deputy Director of the 
Division of Economic and Risk Analysis at the U.S. Securities and Exchange 
Commission, where he supervised economic analyses of recommendations to 
enact federal rules related to capital raising, investment management, broker 
dealers, market structure, and derivative securities. Dr. Bauguess is also a 
member of the finance faculty in the McCombs School of Business at the 
University of Texas at Austin and holds a teaching appointment in the 
University of Michigan Law School. He received a B.Sc. in Electrical 
Engineering from the University of Illinois and M.Sc. in Electrical Engineering 
and Ph.D. in Finance from Arizona State University. 

 
John Gulliver   

Executive Director of PIFS 

 

John Gulliver is the Executive Director of the Program on International 
Financial Systems. John oversees all of PIFS’ activities, including research, 
events, and training programs for financial regulators. PIFS’ research focuses 
on policy issues impacting the global financial system, such as equity market 
structure, liquidity in U.S. Treasury markets, stress testing large banking 
institutions and the rise of cloud computing. John drafts PIFS’ reports and 
formulates policy recommendations with PIFS’ President, Hal Scott. PIFS’ events 
include international symposia, US-Japan (25 years), US-China (20 years), US-
Europe (21 years). In addition to hosting the symposia, John works with PIFS’ 
partners and sponsors to determine the topics, speakers, and participants at 
each private off-the-record event. PIFS also delivers several training programs 
for financial regulators, including two programs in partnership with the 
International Organization of Securities Commissions and a program for 
financial regulators in China. John collaborates with academics, government 
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officials and private-sector experts to determine the policy issues of focus for 
each program and designs the curriculum. 

 
Hal S. Scott   

Emeritus Nomura Professor of International Financial Systems at Harvard Law 
School and President of the Program on International Financial Systems 

 

Hal S. Scott is the Emeritus Nomura Professor of International Financial Systems 
at Harvard Law School (HLS), where he taught from 1975-2018. His HLS courses 
were on Capital Markets Regulation, International Finance, the Payment 
System and Securities Regulation. He is currently an adjunct Professor of Public 
Policy at the Harvard Kennedy School of Government where he teaches 
Capital Market Regulation and a guest lecturer at Tsinghua University. He has 
a B.A. from Princeton University (Woodrow Wilson School, 1965), an M.A. from 
Stanford University in Political Science (1967), and a J.D. from the University of 
Chicago Law School (1972). In 1974-1975, before joining Harvard, he clerked 
for Justice Byron White. 
He is the Director of the Program on International Financial Systems (PIFS), 
founded in 1986, as part of Harvard Law School, which became independent 
in 2018. Besides doing research, the Program organizes the annual invitation-
only U.S.-China, U.S.-Europe, and U.S.-Japan Symposia on Building the 
Financial System of the 21st Century, and special event roundtables. HLS is the 
non-financial sponsor or these events. In addition, PIFS partners with Executive 
Education at HLS in offering executive education for financial regulators. 
Professor Scott’s books include the law school textbook International Finance: 
Transactions, Policy and Regulation (23rd ed. Foundation Press 2020); 
Connectedness and Contagion (M.I.T. Press 2016) and The Global Financial 
Crisis (Foundation Press 2009). He is the author of numerous journal articles and 
oped pieces in leading newspapers. 
Professor Scott is also the President and Director of the Committee on Capital 
Markets Regulation, a bi-partisan non-profit organization organized in 2006, 
dedicated to enhancing the competitiveness of U.S. capital markets and 
ensuring the stability of the U.S. financial system via research and advocacy. 
He is also an independent director of MEMX, the Members Exchange and a 
member of the Market Monitoring Group of the Institute of International 
Finance. He is a past independent director of Lazard, Ltd. (2006-2016), a past 
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President of the International Academy of Consumer and Commercial Law 
and a past Governor of the American Stock Exchange (2002-2005). 
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Calissa Aldridge
Executive Director; Vice Chair IOSCO Committee 3 on Regulation of 
Market Intermediaries

Markets Australian Securities and Investments Commission Australia

Jonathan Hatch Senior Adviser & Lawyer Innovation Hub Australian Securities and Investments Commission Australia

Christina Rolle
Executive Director; Vice Chair IOSCO Inter-American Regional 
Committee

Office of the Executive Director Securities Commission of The Bahamas Bahamas

Christian Adderley Head - Policy and Research Office of The Executive Director Securities Commission of The Bahamas Bahamas

Sam Campbell Assistant Manager Office of Executive Director Securities Commission of The Bahamas Bahamas

Amit Adhikary Assistant Director International Affairs Department Bangladesh Securities and Exchange Commission Bangladesh

Md Ashraful Hasan Assistant Director International Affairs Department Bangladesh Securities and Exchange Commission Bangladesh

Regina Spierings Advisor Study Financial Services and Markets Authority Belgium

Winnette Trimm Senior Analyst
Fund Supervision Team, Insurance Supervision 
Department

Bermuda Monetary Authority Bermuda

Patricia Fesch Menandro Financial Regulation Advisor Regulatory Studies Brazilian Financial and Capital Markets Association Brazil

Caroline Miaguti Senior Analyst Self Regulatory Brazilian Financial and Capital Markets Association Brazil

Julio Belintane Legal Analyst SJU BSM Market Supervision Brazil

Sara Galadari Head of International Relations Strategy, Policy and Risk Dubai Financial Services Authority DIFC, Dubai

Magdy Khallaf IT Sector Head IT Sector Financial Regulatory Authority Egypt

Sherif Yehia Abdelghany CIO Information Technology Financial Regulatory Authority Egypt

Atef Abdallah General manager Inspection department Financial Regulatory Authority Egypt

Tarek Ibrahim CTIO Financial Regulatory Authority Egypt

Carsten Ostermann Head Market and Digital Innovation Department European Securities and Markets Authority European Union

Lisa Rodriguez Cooperation Officer International and Institutional Affairs European Securities and Markets Authority European Union

Olivier Brochand Senior Policy Officer International Relations and Regulatory Affairs Autorité des marchés financiers France

Dominik Zeitz Senior Expert Advisor Transaction Reporting Supervision Bundesanstalt für Finanzdienstleistungsaufsicht Germany

Heike Hechtel Senior Expert Advisor Asset Management Bundesanstalt für Finanzdienstleistungsaufsicht Germany

Ina Meyfarth Senior Advisor WA 5 Bundesanstalt für Finanzdienstleistungsaufsicht Germany
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