
SYMPOSIUM ON BUILDING THE FINANCIAL SYSTEM OF THE 21ST 
CENTURY: AN AGENDA FOR JAPAN AND THE UNITED STATES 
November 8-9 from 7:00pm-10:00pm EST 
November 9-10 from 9:00am-12:00pm JST 

Agenda (EST) 

MONDAY, NOVEMBER 8 (EST) 

7:00pm Welcome 
• Hal S. Scott, Emeritus Professor, Harvard Law School; President, PIFS

7:05pm- 7:30pm Fireside Chat with Professor Hal Scott 
• James Gorman, Chairman and Chief Executive Officer, Morgan Stanley

7:30pm- 7:55pm Keynote Address 
• Makoto Takashima, President and Chief Executive Officer, Sumitomo

Mitsui Banking Corporation

Introduced by: Akinari Horii, Special Advisor, The Canon Institute for Global 
Studies 

7:55pm- 8:55pm Macroeconomic Policy Normalization Post-COVID: Is inflation or market 
damage avoidable? 

• Bill Nelson, Chief Economist, Bank Policy Institute
• Kazuo Koshi, Managing Executive Officer, MUFG Bank Ltd.;

Executive Chairman of the Board, MUFG Americas Holdings Corporation
and MUFG Union Bank, N.A.

• Don Kohn, Robert V. Roosa Chair in International Economics and Senior
Fellow, Brookings Institution; Former Vice Chair, U.S. Federal Reserve Board
of Governors

• Kazuo Momma, Executive Economist, Mizuho Research & Technologies,
Ltd.

Moderated by: John Gulliver, Executive Director, PIFS 

8:55pm- 9:00pm Break 

9:00pm- 10:00pm Fiscal and Monetary Policy Responses to COVID: Enough or too much? 
• Takatoshi Ito, Professor of International and Public Affairs, Columbia

University
• Mark Zandi, Chief Economist, Moody’s Analytics
• Yuta Seki, Senior Corporate Managing Director, Nomura Institute of Capital

Markets Research
• Kensuke Niihara, Chief Investment Officer, Japan, State Street Global Advisors

Moderator: Trevor Hill, Senior Managing Executive Officer, Global Head of Equity, 
Co-Global Head of Research, SMBC Nikko Securities Inc. 



10:00pm Closing Remarks 
• Hal S. Scott, Emeritus Professor, Harvard Law School; President, PIFS

TUESDAY, NOVEMBER 9 (EST) 

7:00pm Welcome 
• James Kondo, Chairman, International House of Japan

7:05pm-7:30pm Keynote Address 
• David Malpass, President, World Bank Group

Introduced by: Hal S. Scott, Emeritus Professor, Harvard Law School; President, 
PIFS 

7:30pm-7:55pm Keynote Address 
• Masato Kanda, Vice Minister of Finance for International Affairs, Ministry

of Finance, Japan

Introduced by: Hiroshi Watanabe, President, Institute for International Monetary 
Affairs (IIMA) 

7:55pm-9:00pm Green Finance, Robinhood and the Socialization of Finance: Good or bad? 
• Anne Walsh, CIO, Fixed Income, Guggenheim Investment
• Keiko Tashiro, Deputy President, Daiwa Securities Group Inc.
• Ashish Ward, Manager in Investment Adviser/Investment Company

Examinations, U.S. Securities and Exchange Commission (SEC)
• Julie Winkler, Senior Managing Director and Chief Commercial Officer,

CME
• Tomoko Amaya, Vice Minister for International Affairs, Financial Services

Agency, Japan

Moderated by: Hal S. Scott, Emeritus Professor, Harvard Law School; President, 
PIFS 

9:00pm- 9:05pm Break 

9:05pm-10:00pm Small Groups: Green Finance, Robinhood and the Socialization of Finance: 
Good or bad? 
Group 1- Facilitator: Satoru Murase, Reporter: Bill Grimes  
Group 2- Facilitator: Brian Kelly, Reporter: Peter McKillop  
Group 3- Facilitator: Nana Otsuki, Reporter:  Akihiro Wani  
Group 4- Facilitator: Tomomi Shima, Reporter: Marsha Vande Berg 

10:00pm Closing Remarks 
• Hal S. Scott, Emeritus Professor, Harvard Law School; President, PIFS
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